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TEMPLEGATE FORESTRY TRUST - MOSSGROVE

Income Statement
For the year ended 30 June 2009

Notes 2009 2008
$ $

Revenue and Other Income
Harvest proceeds - 39,731
Salvage proceeds 381 302 173.017
Interest revenue .‘§§§§§37,2T7 34,621
insurance proceeds i;?*e%};; ) - 2,013,901
Expenses i, N 4%552 .
Insurance proceeds distributed!payable to growers ;§§§§§ A (63) §§:§ (2,013,901)

(391,617) 112 (242,130)

Lien

¥
i
]
[TBA] ‘E% -
Management fees

. o
Net Profit Attributable to Growers ’%gigg; e 5,239
(i
[t
Distributions to Growers %;E -
2;;\ x,i
21% 5 é%r
Change in Net Assets Aé@ti‘-iiaﬁitg}?&e to Groweré‘ 5,239
ik i :;
A il -
'?%é%’éz i i
tgéf*%i sigéf o
T T |
The above! Thoome Statelnent shoyld be read i in conjunction with the accompanying notes
E’ it N i
gis ‘5g§ é;z ; -
[On daterrﬁg%;%tgon of the lien Qﬁanagement fees and distribution fo growers, the change in net

assets attri utab!e to growers vgl il be nif]
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TEMPLEGATE FORESTRY TRUST - MOSSGROVE

Balance Sheet
As at 30 June 2009

ASSETS
Current Assets
Cash and cash equivalents
Trade and other receivables
Total Current Assets
Non Current Assets
Total Assets

LIABILITIES
Current Liabilities

Trade and other payables
_Total Current Liabilities
Non Current Liabilities

Total Liabilities excluding Net Assets

Attributable to Growers

Net Assets Attributable {6 Gy
Rt

»lgg
!::%
S‘i
g

hould be

Notes 2008 2008
$ $
5 542,178 1,497,083
6 1362,784 415,367
«i'tili904,962 1,912,450
i 2 %%w - -
g 904ide2 1,912,450
:ig‘“”%a RHOM
i i
gt * )
"géég;i ‘%E;* p*
Y ;
%%m @ sa3053 1,678,437
i, 643,053 1678437
'%%i;s -
1,678,437
234,013

‘ad,in conjunction with the accompanying notes.
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TEMPLEGATE FORESTRY TRUST - MOSSGROVE

Statement of Changes in Net Assets Attributable to Growers

For the year ended 30 June 2009

2008

2009

Notes

228,774

234,013

Balance brought forward
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TEMPLEGATE FORESTRY TRUST - MOSSGROVE

Cash Flow Statement
For the year ended 30 June 2009

Notes 2009 2008

Cash flows from operating activities

Harvest and salvage proceeds 249,634
Insurance proceeds 2,013,901
Advance payment from GSMAL -
Interest received 1L 34,621
Insurance proceeds distribution (1,400 2761)2%; -
Salvage proceeds paid to insurers (426 6627 i %%aé (1 000,000)
i %g éf
E%%\: !
Net cash flows from operating activities A1 054,905) 4 1,298,156
Net increasel/(decrease) in cash held *g _ 1,298,156
Cash at the beginning of the financial year i i, i 198,927
Cash at the end of the finanicial year L , 1,497,083
A%é =3 EH . £ i
,¢§§§§
Ay
RE1TN
iy, i
Reconciliation; of, sgtihe et Profit Attri le to Growers to the net cash flows from
operatmggabiuwtle §;%:3 .
i
i
Butable to growsrs 5,239
f,;i% § %é

Change in opera%rhi? gssets§ nd liabilities
Movement in trade ané’ t'her receivables 52,583 (370,785)
Movement in trade anJ ‘other payables (1,034,484) 1,663,702
Net cash flows from operating activities (954,805) 1,298,156

The above Cash Flow Statement should be read in conjunction with the accompanying notes.



TEMPLEGATE FORESTRY TRUST - MOSSGROVE

Notes to the Accounts
30 June 2008

Note 1 Summary of Significant Accounting Policies

The principal accounting policies adopted in the preparation of the financial report are set out
below. These policies have been consistently applied to all the periods presented, unless
otherwise stated.

(a) Basis of Preparation

This general purpose financial report has been prepared in accordancaswnh Australian Accounting
Standards, other authoritative pronouncements of the Australian Accouhtlng Standards Beard
- ("AASB"), Urgent Issues Group and AASB Interpretations and tpé CorporatJons Act 2001. The
financial report is prepared in Australian dollars. i1

fi’g tié
(¥ Compliance with International Financial Repon‘mg Standards ( “J'Fr‘"\’,S”z
il

iy,
The financial report complies with Australian Accou rﬁ“ng Standards as lssueé M the AASB and
I[FRS as issued by the Internationa! Accounting Staj;;ig[ds Board, ; H
* i,
[Note The draft accounts do not include all d|sclosures qu:red fér example disclosures under
the Directors’ Report, various details under Basis of Pre%a}jaiton Key Management Personnel,
Commitments, Contingencies, Post Balzpnge Sheet Eventézﬂahd Financial Risk Management.

e
£

ﬁﬁﬁﬁﬁ

Ry

These will need to be added in order to prepa’rga;?eneral purposeé:; ?gounts]

»3 x.: 3e :§
(i) Historical Cost Convention % Hit. b

i

japt! ’
térical cost convention.

These financial statementﬁséhavéebeen preparec:i Ifd
i

(i)  Obligations ofzme Resporgéfble Entity  'H

o *isé 5.
[Intentionally left blank] ’%g

(iv) Otheﬁoﬁﬁgﬁtg s fo Metiipors of

[Intentidnaﬂy left bfank]

hgh

{h) Inferest revenue 3?%?&

interest revenue 1swecognisedim the income statement as it accrues, on an effective interest rate
basis, except wherékj;; re!ates fto insurance or application monies which is outside of the Scheme.
3 f g‘if
i
(c) Sale of agncu{tural produce

Revenue from the sale of agricultural produce is recognised when the produce has been
delivered to the customer, the customer has accepted the produce and collectibifity of the related
receivable is probable.

(d) Cash and cash equivalents

For cash flow statement presentation purposes, cash and cash equivalents include cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of changes in value.



TEMPLEGATE FORESTRY TRUST - MOSSGROVE

Notes {o the Accounts
30 June 2009

Note 1 Summary of Significant Accounting Policies (continued)

(e} Biological assets
As the trees are the assets of the growers they are not recorded in the Scheme accounts.
(f} Trade and other receivables

Receivables are recognised and carried at original amount, less a prg\ysaon for any uncollectible

debts. An estimate for doubtful debts is made when collection of anéamount Is no longer probable.

Bad debts are written off when identified. :g§%§ i
, LAkgt Y

- Amounts are generally received within 30 days of bemg record%d as rec eﬁ@ ables.
i 3 H
s, v i

(g} Trade and other payables Egg T, ~ f%%
i Hiy
Liabilities for creditors are carried at cost, which ig/ iﬁe*faar valueaof the considerati % ﬁgtO be paid in
the future for goods and services received, whether or*ft@‘tg lgllledito the Scheme. §§ée
ég agn .
Payables include distributions payable. The carrying periofi?lét dictated by market conditions and
is generally less than 30 days. -f!?; [ CHlE i%
Frds i i
xgﬁ o
| e
e, ” i
Distributions payable to growers at 30 Jung 09" i iﬁ;l;t(a* be determined] (2008: $Nil).

200

Distributions are payable frorpefg'ce Scheme follod gt‘f  the harvest and sale of the timber.
ég
H

I3

e

(h)  Distributions %
it

ﬁz é
{ Goods and Ség‘vgces Taxz GGS'D
PN zgxfi‘i
Revenue, expenses and a‘sse?»s a{q rec@gnlsged net pf the amount of GST except
3 i i ggﬁ {E};z‘gi
= when; thg GST’iani:urred ﬁ agpurchase §ofggoods and services is not recoverable from the
taxation authority *}z[?g;whlch case»the GST is recognised as part of the cost of acquisition of
,t;lgfé?'? set or as part o g}he experseljtéi as applicable; and
" rece unlns and payables;are staée“d with the amount of GST included:

% a

il ) P

Cash flows arésgmcluded in théﬂash Flow Staterent on a gross basis and the GST component of
cash flows ansm§ from 1nvesimg and financing activities, which is recoverable from, or payable
to, the taxation auth rty is gIéssaf‘ ied as part of operating cash flows.

) Application of‘l\ccountxng Standards

tntentionally leff blank]

Note 2 Income Tax

All Scheme assets and any income of the Scheme is held on behalf of either the growers or the

Responsible Entity. The Scheme does not derive any income on its own account and accordingly
is not subject to income tax.



TEMPLEGATE FORESTRY TRUST - MOSSGROVE

Notes to the Accounts
30 June 2009

Note 3 Audit Fees
The Responsible Entity bears the cost of the audit of the Scheme and of the compliance plan.
Note 4 Segment Information

The Scheme operates solely in the plantation industry in Australia and carries cut activities only in
accordance with the Scheme’s constitution.

Note 5 Cash and Cash Equivalents

Reconciliation of cash and cash equivalents

comprise: Jgfﬁ' b 253353;%?;
i 2009 w2008
gl s s
T g i
Cash at bank and in hand Wl Tseo178 © 1,497,083
: y i, 542,178 . 1,497,083
. %g% L ' %%E
Note 6 Trade and Other Receivables %%”% 5
Advance from GSMAL g%. ’ 386,369
Overpayment of insurance pggpeeds due fro -
Trade receivables il i, it - 28,998
gigégr ' i i 362,784 415,367
et ki oy
Note 7 Trade and Othe fzgayabi ’}iﬁ i
zégiée HH AT iE
h e R e )
Refund of adveliEsio OSM Nl ié,ﬁdg;%%%?f 362,784 -
GST Payaples’ il i 68,545 30,398
lnsurancg proceeds pa%g e;s gro \iiﬁerésg ; - 1,400,270
SaEvage Proceeds payabl ﬁfa;l surance%c‘émpany 206,985 242 130
Other crex itors il & 5,639 5,639
i, i 543,053 1,678,437
‘glg! :5;:

§§ g I
Note 8 Net assets‘gttnbutable to growers

It is not yet determmed ﬁow funds will be distributed between Responsible Entity management
fees, lien over gross proceeds or dlstrtbutlon to growers,

The lien over gross proceeds is yet to be finalised.

" Management fees cannot be calculated until the lien is finalised.
Once the above mentioned expensed are determined the remaining funds should be accounted
for as a distribution to growers. The result being that the change in net assets atiributable fo
growers for the period will be nil.

Note @ Commitments & Contingencies

[Lien disclosure to be confirmed)]



TEMPLEGATE FORESTRY TRUST - MOSSGROVE

Note 10 Events after the balance sheet date

[Intentionally left blank]

Note 11 Financial Risk Management objectives and policies

[intentionally left blank]

Note 12 Key Management Personnel

[Intentionally left blank]




