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TEMPLEGATE FORESTRY TRUST - JEREMY 2

Income Statement
For the year ended 30 June 2009

Notes 2009

Revenue and Other Income -

Expenses

2008

Net Profit Attributable to Growers

Distributions to Growers

SEE

Change in Net Assets Atiributable to Growers; ﬁ%ﬁ@
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TEMPLEGATE FORESTRY TRUST - JEREMY 2

Balance Sheet

As at 30 June 2009
Notes 2009 2008
$ 3
ASSETS
Current Assets

Cash and cash equivalents
Total Current Assets
Non Current Assets

Total Assets

LIABILITIES
Current Liabilities

Trade and other payables
Totai Current Liabilities

Non Current Liabilities

Total Liabilities excluding Net Assets ’
Attributable to Growers
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Statement of Changes in Net Assets Attributable to Growers
For the year ended 30 June 2009

Notes 2009 2008

Balance brought forward -

Movement in year

Balance carried forward
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The above Statement of Changses in Net Assets Atfﬁ% : should be read in




TEMPLEGATE FORESTRY TRUST - JEREMY 2

Cash Flow Statement
For the year ended 30 June 2009

Notes: 2009 2008

Cash flows from operating activities
Interest received

Bank charges paid

Net cash flows from operatmg activities

Net increase in cash held

Cash at the beginning of the financial year

Cash at the end of the financial year

Recongciliation of the Net Profit Attrlbu’table toy net cash flows from

operating activities:

Net profit attnbutable to Xr;?wgs . .
P 6 ‘“@%ﬁ% e

: Change mso erafmg§35e$ a‘}m‘t%%]’ bilities

The above Cash Flow__; fatement should be read in conjunction with the accompanying notes.
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TEMPLEGATE FORESTRY TRUST - JEREMY 2

Notes to the Accounts
30 June 2009

Note 1 Summary of Significant Accounting Policies

The principal accounting policies adopted in the preparation of the financia! report are set out
below. These policies have been consistently applied to all the periods presented, unless
otherwise stated.

(a) Basis of Preparation

This general purpose financial report has been prepared in accordancgggf;g,b Awustralian Accounting
Standards, other authoritative pronouncements of the Australiangfé”ﬁod‘ﬁ“ting Standards Board
(“AASB"), Urgent Issues Group and AASB Interpretations and L_‘lgnfé Corporations Act 2001. The
financial report is prepared in Australian dollars. F . N

4 Compliance with Ihternationa! Financial Reporting:&

The financial report complies with Australian Accouygt: "gg Standards as issuediby,
IFRS as issued by the International Accounting Standards Board,_ ) T
£ ; N k-

[Note: The draft accounts do not include all disclosur%%%%g@??%?‘%r example di’gclosures under

the Directors’ Report, various details under Basis of Preﬁﬁ?:gation, Key Management Personnel,

Commitments, Contingencies, Post Béﬁi;%lége Shest Even’?é‘%@“gg Financial Risk Management.
répa counts.|

These will need to be added in order to pre] wgﬁe&neral purposé@;}

2

(i) Historical Cost Convention i
These financial statements have been prepared unde
(i)  Obligations of thé’Respor

i,

Revenue from the sale of agricultural produce is recognised when the produce has been
delivered to the customer, the customer has accepted the produce and collectibility of the related
receivable is probable.

(<) Cash and cash equivalents

For cash flow statement presentation purposes, cash and cash equivalents include cash on hand,
deposits held at call with financial institutions,. other short-term, highly liquid invesiments with
original maturities of three months or less that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of changes in value.

PR A e



TEMPLEGATE FORESTRY TRUST - JEREMY 2

Notes to the Accounts
30 June 2009

Note 1 Summary of Significant Accounting Policies

{e) Biological assets

As the trees are the assets of the growers they are not recorded in the Scheme accounts.

(i) Trade and other receivables

Receivables are recognised and carried at original amount, less a prgﬁf&]%n for any uncollectible

debts. An estimate for doubtful debts is made when collection of an ﬁgjﬁ’éunﬁs no lenger probable.
Bad debis are written off when identified. r ' :

£

&= éﬁ%j@%
Amounts are generally received within 30 days of being reqoféﬁe@ as e"égmables.

Pt

(@) Trade and other payables

;ﬁﬁi"w % :
Liabilities for creditors are carried at cost, which Lgé?%%glr vaiué;gg the considera
iy

it be paid in
the future for goods and services received, whether oﬁﬁ@&billeﬁi “the Scheme. “i‘%’%

Payables include distributions payable. The carrying periodiis:dictated by market conditions and
is generally less than 30 days. o

e

(h}  Distributions T

. k- 4 &
Distributions payable to growers. at 30 Jl%e 2689 Werasfto® be determined] (2008: $Nil).

=

Distributions are payable frofi{lie. Scheme followiRg the harvest and sale of the timber.
&5 s &,
] Goods and Sgtvices Tﬁ?@sn kY
Ea 9 = ke

S o
Revenue, expenses and%%ﬁ?gﬁtg ag%gr;égg@jsed ng}?;” the amounti of GST except:
urchase of goods and services is not recoverable from the

T ]
. wher@ﬁé%%ﬁ%ﬁ@ged or
o

taxgtion authority;+in.which cé’s%! the GST is recognised as part of the cost of acquisition of
18 asset or as part of thie expense tém as applicable; and '

ibles and payablesiare stqféf%ﬁ"with' the amount of GST included.

i

Cash flows ar fﬁﬁ‘giyded in the:d ash Flow Statement on a gross basis and the GST component of
cash flows arisi g:{ggom investing and financing activities, which is recoverable from, or payable
fo, the taxation autﬁ%{ty}isgf‘é"ssified as part of operating cash flows.

0 Application gi}ﬁ%co unting Standards

[Intentionally feft blank]

Note 2 Income Tax

All Scheme assets and any income of the Scheme is held on behalf of either the growers or the
Responsible Entity. The Scheme does not derive any income on its own account and accordingly
is not subject to income tax.

Note 3 Audit Fees

The Responsible Entity bears the cost of the audit of the Scheme and of the compliance plan.
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TEMPLEGATE FORESTRY TRUST - JEREMY 2

Notes to the Accounts
30 June 2009

Note 4 Segment information

The Scheme operates solely in the plantation industry in Australia and carries out activities only in
accordance with the Scheme's constitution.

Note 5 Cash and Cash Equivalents

Reconciliation of cash and cash equivalents
A,

A )
For the purposes of the Balance Sheet and the Cash Flow Stateme%%’?ﬁ”a?ﬁ@and cash equivalents
comprise: :

L

%EE 2008

Cash at bank and in hand.

Note 6 Trade and other payables

Trade payables

(.
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