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TEMPLEGATE FORESTRY TRUST - JEREMY 1

Income Statement
‘For the year ended 30 June 2009

Notes 2009 2008
$ $
Revenue and Other Income
Harvest Proceeds 33,225 102,573
L3
Interest Revenue i gr&?’n355 4,760
i
LI IEN - -
Lien 8 ;%i %EE%QA] -
Management fees ngéég i TBA], -
Net Profit Attributable to Growers £§g§»§8 ' 37,5501, 107,333
4 ] Hih
iy , ' hi%rfim!
Additional distributions to growers ?%Q €% gzi [TBA] %;ig‘ -
Distributions to Growers ‘i?%%%;@{;f i 13,940) -
.%;gi%gis
Change in Net Assets Attributable to ércmiegs g f i1, (76,360) 107,333
i, g%ﬁige 5
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The above Income Sfatgement shot ;‘E‘ﬁ be read in c%a njunction with the accompanying nofes.
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[On determlnatlon of the lief aﬁ%géaséht;g 38 ﬁand additional distribution to growers, the change
in net asset§ eal’tr;butab;e to g 2 wers will be i il ?%
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TEMPLEGATE FORESTRY TRUST - JEREMY 1

Balance Sheet
As at 30 June 2009

Notes 2009 2008
$ $

ASSETS
Current Assets

Cash and cash equivalents 5 WBB 162 123,183
Total Current Assets 123,183
Non Current Assefs -
Total Assets 123,183

LIABILITIES i
Current Liabilities égég; T
LAHE K EHHEE
Trade and other payables X ;gé%iig A 55082 HIF 12,713
Total Current Liabilities ‘ §§§§§g§sgé§‘”¥ " 55,052 12,713
Non Current Liabilities , Tih, - -
Total Liabilities excluding Net Assets 111, i,
Attributable to Growers i, i1165,062 12,713
i TR [E
i ' ,i‘
34,110 110,470




TEMPLEGATE FORESTRY TRUST - JEREMY 1

Statement of Changes in Net Assets Attributable to Growers

For the year ended 30 June 2009

2008

2009

Notes

3,137

470

110

Balance brought forward
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conjunction with the accompanying notes.



TEMPLEGATE FORESTRY TRUST - JEREMY 1

Cash Flow Statement
For the year ended 30 June 2009

Notes 2009 2008

Cash flows from operating activities

Receipts from customers 112,834
Interest received 4,760
Payment to Responsible Entity -
Payment to growers g b -
Banked in error {%ig‘i—*“"é%; ' 39,012, -
r TEETEE
Net cash flows from operating activities ﬁ,gg? : (34,021)‘*55;? 117,594
,ﬂéégg«;;g gf;g;
Net decrease in cash held “é%ggggh (T (34,021 117,594
s ih
Cash at the beginning of the financial yea’j%gg;&g ‘%%%;g 123,183 5,589
Mgy, o
Cash at the end of the financial year i}, ii?f%é%;z;ié S 89 162 123,183
oo Sl :
I L LT I T
é;;é};gfgi% ’“?;fig
b
Hi ‘?i
Reconciliation of, tﬁ Attr:butable 10 Growers to the net cash flows from
operating actlwtles i jt . {_!f
il ,:3%‘ erii ;é
A, e
g 1*?%%5
Net profé attributable (78,360} 107,333
ﬁf?g i

Change in op;e[atmg assets and Ilabliltles .
Movement in tragdegnd other éayabies : 42,339 10,261
Net cash flows from‘ qperatmg activities {34,021) 117,594

The above Cash Flow Statement should be read in conjunction with the accompanying nofes.



TEMPLEGATE FORESTRY TRUST - JEREMY 1

Notes to the Accounts
30 June 2009

Note 1 Summary of Significant Accounting Policies

The principal accounting policies adopted in the preparation of the financial report are set out
below. These policies have been consistently applied to all the periods presented, unless
otherwise stated.

(a} Basis of Preparaftion

This general purpose financial report has been prepared in accordancgzséxéith Australian Accounting
Standards, other authoritative pronouncements of the Australian !;\gé‘c'ouﬁting Standards Board
("AASB"), Urgent Issues Group and AASB Interpretations and §§E\§%§;proraﬁons Act 2001. The
financial report is prepared in Australian dollars. s ‘?gg“gg :

BHY Hh

(i) Compliance with International Financial Reportfng@ gn“éf@rds ( “IFE{%‘Q\
The financial report complies with Australian Accoqgtfﬁg Standards as issue‘é:l;%gj‘y{athe AASB and
IFRS as issued by the International Accounting S;géf?g?s Boail,, ! @%;;gw

. TR i

1L FEILHAEN B

[Note: The draft accounts do not include all disclosur E&%éégﬁ.u}irea, for example disclosures under
the Directors’ Repert, various details under Basis of Préﬁfq?g’gion, Key Management Personnel,

e

Commitments, Contingencies, Post Balance Sheet Eventesgsg;a*qg Financial Risk Management.
dre,general pumosé%@?&couqﬁs.]
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These will need to be added in order o pl%i?
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() Historical Cost Convention o it

I:‘ it £y : :g .
These financial statements have been preparé_%] un “historical cost convention.
1 £

it Tt
{iii) Obligations of tﬁgégRéfé%éﬁgb!e Entity i% t
. iy, i%égz by
[Intentionally left blaﬁk]izggggg}z ! %égg o
"1k & i3
_ Why, gl L
(iv) Othegggg ;%@tg'ons fc We{?%%rsﬁ@%f‘eﬁ;% ggg'?ﬁe
sl i R
Pl G il
Untentionlly left bfank‘;]??ﬁ%@; %%%%g;g
ah i T
(S, i} i
(b) *Tékgr;est revenue 'i], j%%'
ey i

interest revene@ié;;l;? recogmsecf;y}n the income statement as it accrues, on an effective interest rate
Hiby, )

basis. i

s ;‘?

CHie,
(c) Sale of agrig:%j;it-[yﬁéi produce
§§5{

Revenue from the sale of agricultural produce is recognised when the produce has been
delivered to the customer, the customer has accepted the produce and collectibility of the related
receivable is probable.

{d) Cash and cash equivalents

For cash flow statement presentation purposes, cash and cash equivalents include cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of changes in value.



TEMPLEGATE FORESTRY TRUST - JEREMY 1

Notes to the Accounts
30 June 2009

Note 1 Summary of Significant Accounting Policies {continued)

{e) Biological assets
As the trees are the assets of the growers they are not recorded in the Scheme accounts.
Iti) Trade and other receivables

Receivables are recognised and carried at origihal amount, less a prggﬂi;gn for any uncollectible

debts. An estimate for doubtful debts is made when collection of an gh’?bunt“is no longer probable,

Bad debts are written off when identified, ﬁ;’g f
A iy

Amounts are generally received within 30 days of being recorded as re‘é%i‘ffabfes

52‘&:52; .’?! R
(9 Trade and other payables éfiﬁ
1

. e T - . .xgié i - V=.E i e
Liabflities for creditors are carried at cost, which !gé'éh’éfalr valueiof the conmderatté;ggté be paid in

the future for goods and services received, whether o%ﬁﬁ’g?%billeg ﬁﬁétige Scheme. i

i i;xgé‘v ¥ H
Payables include distributions payable. The carrying pericf“}éi%gz sidictated by market conditions and
is generally less than 30 days. i i

{h) Distributions

; .“’iiz‘u i
Wardii[to’ be determined] (2008: $Nil),

b+

Distributions are payable fromi the, Scheme follo ;ﬁg the harvest and sale of the timber.
L ”’Sﬁ;“ Eg o3

(i) Goods and Services Tax|(GST) 1,
AT i e
111 . i 1% .
Revenue, expenses and aféis}; ts ag;e:%gagqggged netpf’the amount of GST except:
. R H PN ERRRES R it 2 Y [PPPFTLE
sty i 2 Sl o
] whenggﬁ’és;*‘GS%’é;i?@u:red o“é@é;pﬁurchase 3f’gaods and services is not recoverable from the

P

il Bsset or as part of the expeit fg%ite’!% as applicable; and

ol tare stafed with the amount of GST included.

texa ion authorityf?frjfgkghich c‘:ﬁggggpe GST is recognised as part of the cost of acquisition of
, i ;
. ‘?rec"éiiié:a‘g%les and payab

i, il : :
Cash flows arefinicluded in the Cash Flow Statement on a gross basis and the GST component of
cash flows arisiﬁéif;gm inve§"1tihg and financing activities, which is recoverable from, or payable
to, the taxation autiiﬁy[j;y is¥§§!§ssified as part of operating cash flows.

i

4] Application ca;“é ccounting Standards

[\ntentionally left blank]

Note 2 Income Tax

All Scheme assets and any income of the Scheme are held on behalf of either the growers ar the

Responsible Entity. The Scheme does not derive any income on its cwn aceount and accordingly
is not subject to income tax.

Note 3 Audit Fees

The Responsible Entity bears the cost of the audit of the Scheme and of the compliance plan,




TEMPLEGATE FORESTRY TRUST - JEREMY 1

Notes to the Accounts
30 June 2009

Note 4 Segment Information

The Scheme operates solely in the plantation industry in Australia and carries out activities only in
accordance with the Scheme’s constitution.

Note 5 Cash and Cash Equivalenis

Reconcih’atfon of cash and cash equivalents )
i
il
For the purposes of the Balance Sheet and the Cash Flow Stateme ff iash‘and cash equivalents
comprise: sl

A

112009 2008
g8 $
TR 1)
LT
Cash at bank and in hand ‘-sir‘;:”%""’ % 123,183
e 123,183
;éﬁéé%i xigg%} 14}
i AL
Note 6 Trade and other payables sgé%gégéﬁé
, K
Trade payables Wi gigggg% 2,452 2,452
Other payables Wil il 52,600 10,261
‘%;j”fﬁfiﬁg Y "i11165,052 12,713

iz
i;g,

Note 7 Net assets attributable to growers 5§ i%;é
.;f; ®

It is not yet determined;: hi)w funsésiwnf be distniﬁuted between Responsible Entity management
fees, Ilen over gross pg“bg;eeds or dlsinbutlon fo gr@Wers

EHL :
i i’
The lien over gross proceedst,is y?‘tgii?gi < glrgalised. ;Ef
i T A T i

ghiitin i “?siai § i
Managemeptfi"'é"s*%amgqt be ci?éiﬂated until thé fien is finalised.

fiiiksl Hz‘

£inh §,§§;3

Oncethe bove ment:ongﬂggxpenséﬁ‘éare’ determined the remaining funds should be accotnted

for as a dzstributlon o grc‘.""" The resuit being that the change in net assets attributable to
growers fofst’lgegpenod will be rgij.

H !kr <§

':=ts & Con%mgencles
; iv g?

'Note 8 Commitim men
Note 8 Events after the balance sheet date
[Intentionally left blank]
Note 10 Financial Risk Management objectives and policies
lintentionally left blank]
Note 11 Key Management Personnel

{Intentionally left blank]



